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nopAAOK
pacueTa 1 BbINNaTbl BO3HarpaxaeHua Ynpasnaiowemy

TepMmuHbI M onpepeneHus
PacuemHas dama:
- 31 nekabpn Kaxaoro roga B Te4eHME CPOKa AENCTBUS 40roBOPa AOBEPUTENLHOIO ynpasaeHna KaneHTa ¢ Ynpasasowmum;
- AeHb, NpeawecTByOWMIA AaTe BO3BPaTa aKTMBOB, MPOU3BOAMMOrO Ha OCHOBAHMM YBEAOMIEHUA 06 U3bATUM U3 yNpaBieHnn
aKTMBOB KnmeHTa.

PacuemHbili nepuoo:

- Nepuoa, BpeMeHu Co AHA NepBoit Nepeaaymn akTMBOB B yrpas/ieHMe Mo pacyeTHyo 4aTy;

- NP NPOJIOHraLMM 4OrOBOPa AOBEPUTENbHOIO YNPaB/eHUA pacieTHbIN Nepuoa onpeaenseTcsa co AHA, CIeAyIolero 3a gHeM
OKOHYaHMWA NpeablayLLero nepnoaa no pacyeTHyto aaty.

S - CcTOMMOCTb aKTMBOB K/iueHTa Ha pacyeTHyto AaTy. AKTMBbI K/iMeHTa paccuMTbiBalOTCA C y4eToM AebUTOPCKon
KPeauTOpPCKOW 3a40/IKEHHOCTH.

Vi - nocnepoBatenbHO MPOHYMEpPOBaHHbIe CYMMbl BBOAOB (CO 3HAKOM «+»), BbIBOAOB aKTMBOB (CO 3HAKOM «-»), ynaaTbl
HODN (co 3HaKom «-»), BO3HArpaxgeHuii YnpaenawwWero 3a ycrnex 3a pacyeTHblM nepuod (CO 3HAKOM «-»), C Hayana
pacyeTHOro nepuoaa no pacyeTHyto Aaty (i - Ux NopagKoBble HOMepa, h - obLiee KoanyecTso). AKTUBbI KaneHTa, umetowmecs y
YnpasnaoLwero Ha Hayano HOBOrO PacYeTHOro Neprosa, y4UTbIBAOTCA B 3TOM Nepuoe Kak BBeAEeHHble Ha Hayaso pacyeTHoro
nepuogaa.

ti - KONIMYeCTBO AHEW, NpoLueAwmnX C AaTbl i -0l onepaumu (BBo4a, BbIBOAA aKTUBOB, ynaaTtel HAD/1 nnu BosHarpaxaeHus) no
TEKYLLYIO pacyeTHYIo AaTy (BKAHOYMTENbHO).

T - KOZIMYECTBO AHEN C Hauyaa PacYeTHOro NepUoAa No PacyeTHYHO ATy (BKAOUYUTENBHO).

D — (365 unn 366) KONMYECTBO KasieHAapHbIX AHEN B ro4y, K KOTOPOMY OTHOCUTCA Nepuoa, 3a KOTOpbIi NPOBOAMTCA pacyerT.

n - KOAWYecTBO Onepauuin BBOAOB, BbIBOAOB aKTMBOB, ynnatbl HA®M/1, Bo3HarpaxaeHuit YnpasastoWero 3a pacyeTHbll
nepuoa.

SFj - yaep»aHHble BO3Harpa>kaeHus 3a ycnex B TeYeHMe pacyeTHoro nepmoaa.

MF - nnata 3a ynpaBneHue.

SF - nnata 3a ycnex.

k - KOIMYeCTBO onepauuii No yAepKaHUIO BO3HarpaxaeHus YnpasastoLwero 3a pacyeTHbl nepmoga.

Bo3sHarpaxgeHue YNpaBnstowero cOCTOUT U3 NAaTbl 3a yNpaB/ieHUe U BO3HArpaXkAeHus 3a ycnex
Mnata 3a ynpasieHne (MF) HaUMCNAETCA EKEMECAYHO 1 BbIMIAYMBAETCA EKEKBAPTA/IbHO MO CTAaBKE NaThl 33 ynpasaeHve
(/) B8 rogoBbix OT cpeaHei PbIHOYHOM CTOMMOCTM aKTMBOB 3a nepuog eé pacdeta. [nata 3a ynpasneHue B3MMaeTcs B

6e3akuenTHOM nopagKke He nosgHee 15 (nAaTHaguati) paboumx AHe MNOCAe OKOHYAHWA KaXk4oro KeapTana pacyeTHOro
nepuoAa, a TakKe Ha AaTy A40CPOYHOro Bo3BpaTta 6osiee 85% aKTUBOB.

Mnata 3a ynpasneHune (MF) paccunTtbiBaeTcs no cneaytouein dopmyne:

Si - cToumoCTb aKTMBOB KAneHTa B AeHb .
N —4nCcno fHel B Nneproae, 3a KOTOpbI MPOM3BOAUTCA PacyeT naathbl 3a ynpasnexue (MF).
| — cTaBKa nnaTbl 3a ynpasneHue.

duHaHcoBbIN pe3ynbTaT (F) onpenenserca cnepyowmm obpasom:
n
F=S- ZVi
i=1

Cpe,D,HeB3BeLLleHHaﬂ no BpemMmeHU CTOMMOCTb aKTUBOB (chedu ), nepegaHHbIX 3a paC‘-leTHbIVI nepuos B ynpasaeHue,
PaCCYMNTbIBAETCA KaK:

n
chedy = ZVi*ti/T

i=1
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Cymma 6asoBoro Aoxo4a, COOTBETCTBYHOLWEro 40Xo4HOCTU No 3Ta/IOHHOM CTaBKe (Br), paBHa:
Br T
Fﬁammb/ﬁ = VCpG()H o *x
100 D

Pacyem doxodHocmu o pe3ysasmamam ynpasneHus (%). JoOXoAHOCTb NO pe3ynbTaTam yrnpaBaeHUa onpesenserca Kak
OTHOWeHMe GUHAHCOBOrO pesy/ibTaTa, MOJYYEHHOro 3a PacyeTHbli Mepuog, K CpeAHeB3BelleHHON No BpeMeHM CTOMMOCTM
aKTUBOB, NepefaHHbIX B ynpasneHue:

F D
R=——*—>100%

V cpeon T

Pacyem so3HaepaxcdeHus 3a ycrnex (SF). PacyeT BO3HArpa*KAeHUA 3a ycnex oCyLecTBAseTca Nocae B3umaHua naathl 3a
ynpasneHue. BosHarpaxgeHue 3a ycnex Ynpasasioouwemy BbiniayuMBaerca wMcxoda M3 ero craskn (Y) OT npesbleHus
nonyyeHHoro GpMHaHCOBOro pesynbTaTta Hag 6a30BbiM 40OXOAOM MO ITaNIOHHOM cTaBKe npupocTa (Br) PbIHOYHOW CTOMMOCTM
AKTVMBOB 3a KaNeHAapHbIM rog,. JTaNoOHHAA CTaBKa GUKCUPYETCA CTOPOHAMM U MOMKET eXXerofHo o6HOBAATLCA. U3 nosyyeHHOoM
BE/NINUYMHDBI BbIYUTAETCA CYMMa YAEPHKaHHbIX PaHee 3a TEKYLLMI PpacyeTHbIN Nepuos, BO3HarpaxXaeHui 3a ycnex.

Mnata 3a ycnex (SF) paccuntbiBaeTcs no caeaytouwei popmyne:

k-1
SF = (F — F 6asonuii )*Y - Z SFJ , rae
j=1
F — d1HaHcoBbIV pe3ynbTar.
F6a308BbIli — cymma H6a3oBoro goxoaa.
Y — cTaBKa nnaTbl 3a ycnex.
SFj - yaepsKaHHble BO3HarpaXkAeHus 3a ycnex B Te4eHue pacieTHoro nepvoaa.

BosHazpaxdeHue 3a ycrex B3vmaeTcs 6e3akuenTHo He nosgHee 15 (nATHaguaTtv) paboumx AHelr No NpPOLecTBUM
KaXkA0ro pacyeTHoro neproaa (KaneHgapHblii rod Uam Npy NoJIHOM BblBOAE aKTUBOB).

B cnyyae [OCPOYHOrO BbiBOAA aAKTMBOB (4acTM akTMBOB) KaveHTOM, Ynpasaswowmii octasnseTr 3a coboi npaeo
paccunTaTbh M yaep»KaTb BO3HArpaXKAeHuaA 3a ycnex, paccyMTaHHoe Ha AaTy A0CPOYHOrO BbiBOAA aKTMBOB (4acTu aktmeos). Mpu
VOEPKAHUM  YNPaBAAIOWMM AEHEXHbIX CPeacTB, HeobXoAMMbIX A4 OnAaThl NpeanofaraemMblX HaKAaAHbIX Pacxoaos,
BO3HArpaxKAeHue 3a yrnpas/eHue C JaHHbIX AEHEXHbIX CPeACTB He B3UMAETCH.

3HayeHMe pPbIHOYHOM CTOMMOCTM aKTMBOB HAa pacyeTHY0 AaTy YMEHbLIAETCA Ha BEe/IMYMHY YAepKaHHOro
BO3HarpaxKaeHus Ynpasnstowero.

*kk

BosHarpaxaeHue, pacciMTaHHOE B WMHOCTPaHHOW BajtoTe (BasoTe [0roBopa), yAEpKMBaeTca B pybnax no Kypcy
LeHTpanbHoro baHka P® Ha gaTty pacueTa.



